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Después de la crisis internacional se sugirié elevar las metas de inflacién para dar mas espacio a la politica monetaria durante
épocas contractivas del producto. Este estudio propone que el limite para elevar la meta de inflaciéon deberia ser el umbral de
inflacion, definido como aquel por encima del que la variacion de precios es perjudicial para el crecimiento econémico. Para
estimar este umbral se proponen métodos Bayesianos. Los resultados muestran que encima del umbral existe una relacion
negativa y estadisticamente significativa entre la inflacién y las variaciones del producto.

After the international crisis, it was suggested that inflation targets should be raised in order to allow more space to monetary
policies during contractionary product times. The present study proposes that the limit to raise the inflation target should be
threshold inflation, defined as the rate above which price variability is detrimental to economic growth. Bayesian methods are
proposed to estimate this threshold. Results suggest that over the threshold there is a negative and statistically significant
relationship between inflation and variations in the product.
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