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Complying with Article 5 of Act 31 of 1992, the Board of Directors of the Central Bank submits a report to the Congress of
Colombia twice a year accounting for the behavior of the economy and its prospects. This report is delivered in March and July
within 10 working days following the beginning of the sessions of the Congress.
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In compliance with Act of Congress 31/1992, Article 5, the Board of Directors of Banco de la República hereby submits to the
Congress of the Republic of Colombia a detailed report on the measures that Banco de la República has taken in the
emergency situation generated by Covid-19 and presents the macroeconomic results for 2020 and the outlook for 2021 for its
consideration. Furthermore, the breakdown of the Foreign Reserves and their performance, the financial position of the Bank
and its forecasts, and the Bank’s Cultural management are described.

Sincerely,

Leonardo Villar Gómez
Governor
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