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Complying with Article 5 of Act 31 of 1992, the Board of Directors of the Central Bank submits a report to the Congress of
Colombia twice a year accounting for the behavior of the economy and its prospects. This report is delivered in March and July
within 10 working days following the beginning of the sessions of the Congress.
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The evolution of the Colombian economy during the first half of 2018 shows that the process of adjustment to the shocks of the
last few years has consolidated simultaneously with an upturn in economic activity and improvement in consumer and
entrepreneur confidence. The recent recovery has taken place within a context of high volatility in global capital markets, which
has affected a number of emerging markets, and to which the Colombian economy has responded satisfactorily.
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